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5HJ XOP HOWME¥ R QDFIRQDCOH LOMUDDFLIRQDO
1 RWP DV IOMLODV H H[ WILDDV

$V QRWDV DWYLGDGHV WR EDVHDGDV QD WDQVSDU-QFLD
LOWAJ UGDGH H IHVSRQVDELQGDGH 3DXVBP RV DV QRWDV D©- HV
DWDY«V GD G IMDE¥R H GD WHIXM®P HQME¥R QDFLRQDO
FRP R DV GV GH GHIHVD GD FRQFRU»QFLD DV GV TXH WHI HP
R FRP «FIR QDFLRQDOH LOWILODFLRQDOH DV QRWP DV LOWILDDV
H H[ WALDDV

1D DXV-QFID GH GBIV WHI X@P HQWE¥ R RX QRWP DV DV QRWDV
GHFLV: HV GHYHP WUR SDWHFHUWFQIER RX MUGLER WHT XHUGR H
VHL¥ R QRUMDGDV SH® DQD@®J ID SH®RV ERQV FRWXP HV H DLQGD
SH®V SUQF SLRV J HWDLY GR GLHLR
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2 HDFIRQDP HOWR GD 6¥R - RV« $J IRIQGXWMDOFRP RV VHXV
FOHOWMYV « QRUMDGR SRUSUQF SIRV « WERV HVSHLR ¢V GILV H
QRWP DV YLJHQWYV GH IRPPD D HWBEH®IFHU H SUHVHUYDU D
FRQZ DQED P YAXD

2 VSWIRGXWRV GD 6¥R - R« $ J IRIQGXWMDOW¥ R GHVHQYRQ'LGRV GH

DFRWER FRP DV GHP DQGDV H QHFHWIGDGHV GH FDGD P HUFDGR
VHP SWH GHQWR GRV SDGU HV GH TXDAGDGH UHT XHUGRV H
P £[ IP D HHQWELIGDGH

$V QHIRFLDO©:- HVY MQWR DRV IRWHFHGRWYV GHYHP VHU
FRQGX]LGDV GH IRWP D D EXVFDU RV P HXRWHV WHVXADGRV
SDW D 6¥R - RV« $J IRIQGXWMDO VHP RIHWIHFHURX WHFHEHU
TXDA XHUFRQFHW¥ R LHDFLRQDGD ¢ FRP SW GH SWRGXWRV

RX VHWYLORV
'"DPHWDIRWPD Q¥R « DGP MGR R IHFHELP HOWR GH

FRP IW- HV YDQWJ HQV RX SIHVHOWYV T XH SRWDP FDX\WDU
IP SDFW HP WP DGD GH GHFLV- HV
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$ 6¥R - R« $JRIQGXVWMDOWHFRQKHFH RV VHWM pU ¥ RV VIQGLFDLV
FRP R ®J WP RV IHSUIHVHQWOWYV GRV HP SWIHIDGRV %XWDP RV
P DOWMUFRP HWRV [IOWIIXIO- HV XP WHDFLIRQDP HOMWR KDWP RQIRWR

FRP R REMWR GH OQHJRFIDU DV WHYIQGIFDO: HV GRV

FRODERWGRWHY HP D@KDP HOMR FRP DV HWDWJIDV GD
HP SWHWD
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$6¥R- Rk $J IRIQGXVWMDOYD®&U] D D IHVSRQVDELIGDGH VRFLDO
QDV FRP XQIGDGHV ' HVHQYROHP RV SIRMIVRV QR VHX HQRUOR
DWDQGR H LQFHQWYDQGR D SDWAFISD@¥R GRV FRMERWGRUHV
HP SWRMIRV VRFIDIV H FXGXWL H QDV DWYIGDGHV TXH
SWRP RYDP R GHVHQYRQP HQR GR VHQWP HQR GH FIGDGDQID
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1RWR HDFLRQDP HQR FRP YRF- ORWR FROMERWGRU SDXV® VH QR LHVSHIMR QD
FRQzDQOD H QR FXP SUP HQR GD O®UIMDO¥R HP YLIRU 6HMD QRV FRQADWRV
DFRWGRY DWIQDGRV HP  QHJRFID©- HV FRGMYDV H WHIX®P HQRV LOMWDRV GD
HP SIHVD QuVFXP SUP RVR QRWR GHYHU
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3DWJ DIDQVWURW DQ DC¥ R WVHI XUDQODHIGHQMGDGH GD QRWD HT XLSH
UHIRWDP RVD P SRWQFLD GR XVR GR IDWGDP HOMR H GR FWDFKE b

& RDERWGRHY 2 SHIDFIRQDLY 2 XVR GR IDUGDP HQR « 2 %5 ,* $7+ 5,2
GXWQWM VRGD D NRUDDGD GH WDED®R b

& RDERWGRWHV $ GP LQMADWYRY 2 XVR GR IDUEDP HOWR «
$&216(/+f9(/ SDWD P DQMUD SDGWRQ] DE¥ R H IGHQWGDGH YLVXDOGD
HP SUHVD b

& WFKE 2 XVR GR FWDFKE « 5(&20 (1' $' 2 SDWD IDFLMMUD
IGHOWZ FDE¥ R H J DIDQWIP DLV VHI XWDQED GHQWR GDV IOWBME: HV

& RQWP RVFRP D FROERWG¥ R GH WGRV SDWD P DOQWMUQRWR DP ELHQWM
GH WDED®R RU DQJ DGR H VHI XWR
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3WRIEIGR FDL DV GH 1 ¥R SHWP MGR IXP DUQDV
VRP QRV TQEXV [OWMDDO- HV GD HP SUHVD
$OR UFR GH H S&®RW¥R

3WRLEIGR R DFHWR D 6- $
SRUMQGR DW DVH
EHELGDV DGRuQFDV

RX HQFRQWDQGR WH
DE&RR@ DGR

3WRIEIGR R FRP «FIR GH
SURGXVRV GH T XDLVT XHU
QDXUWH] D QDV GHSHQG-QF LDV
GD 6-$ GXWDQWM R

KRWE UR GH WDED®R

< SWRRIEIGR GRDUR IDUWGDP HMR GD HP SUHWD
(® GHYH VHUGHYRQ'IGR DR VHWVRUGH 6HJ XUDQSD GR 7WDWED®R }
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$6¥R - Rv«$ J IRIQGXMMDOSWIHWHWYYD P DIVGH P LOKHFWWHV GH

0 DV® $ @ QWED 7DD VH GDP DLIRUWHVHUYD GR (WIGR GH
3HWDDP EXFR

/WDED®DP RVFRP SUWRGXWVH SWEWFDV GH IDEUFDC¥ R T XH
YMDP D H@P LODUH RX P LQIP IJDUR P SDFWR DP ELHQWO
(WREH®IFHP RV SDUFHUDV REMIWYDQGR IRP HQMDUD SHVT XIVD
FIHQW FD VREWH D IDXQD H YRWD ®RFDO
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$6¥R - R $ J IRIQGXVWMDOHS XGIDR WDED®RLQIDQWO 6RP RV XP D
HP SUIHVWD $P LIDGD &UDQOD WM®R FRQFHGIGR SH® IXQGDC¥R
$EUQT D HP SIHWV TXH SWRP RYHP H GHIHQGHP RV GUHMRV GDV
FUDQSDV H GRV DGRGIVFHQMV HP \VRGR R SD'V

1V WP RV YDRUHV IXQGDP HOWL D SIHWHWDC¥ R GD VXD VWDWYGH H
LOMI UGDGHY ITMIFD H P HOWO DWDY«V GH DO©- HV YRORGDV ¢
SWRP RC¥R GD TXDAGDGH GH YIGD QR ®RFDOGH WDED®R

YXWDP RV VHP SIH JDWDQWJ FRQGI®- HV WHI XWDV DWDY«V GR
FXP SUP HOWR GH @iV H OQRWP DV WHOWDV ¢ 0 HGIFIQD H
6HJ XUWDQOD GR 7WDED®&R
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2 VIHEXWRV GHIQIRWP £WED  LOMUDHWE GLR LOADQHWH P DL WP SRU
REMMYR R GHVHQYRQIP HQWR GH DWYLGDGHV IHDFIRQDGDV DRWDED®R

$WIP D ,QMWDHWQ¥R GHYH VHUXWI DGD SDW DWYIGDGHV SDWAE XDMUHV

RX VHND TXH Q¥R HWMND UHDFLRQDGD FRP DV DWYIGDGHV GD HP SUHVD

IOFXIQGR R DFHWR D VWV GH DSRWIBV NRJRV GH D]DURX TXDQ XHU
RXWR FROMYGR LODGHT XDGR DR DP ELHQM GH WDED®&R

& ROVUGHWDP RV FRP R SDUM GR SRGHUGH ?\FD@ DG¥R H SRUDAR DWR
®J WP R R P ROMRWDP HQWR GDV QRWDV LOMDM®O- HV 3RGH VH ID]HUD
XWI DO¥R GH Fa P HWDV RX HTXLSDP HQWRV VHP HEDQWV H IHUDP HOWBY
GH DFHWR WHP RR VHQGR H[ HFIGD GHQWR GRV W RWHV GD GILH GR
SUQF SIR GD W] RDELAGDGH

$ HP SUIHVWD SRGH GH P DQHUD P SHWRDO IDMVAHDUH E@®RT XHDUR HQYIR
GH SDOYWYV RIHQMYDV QDV P HOWDJHQVGHHP DY 2 P HW R VH DS@-D
DR DFHWR D MWV P SWUSURV H IP DIJHQV Q¥R WHO®FIRQDGDV DR
WDED®R

< YHGDGD D XWIJ D&¥R GRV P HIRV GH FRP XQIFDE¥R LQIRWP DW DGRV TXH
WIQKDP SRUZQDAGDGH D SHGRZ@ SRWRIWDZD H RX RXWRV DFHWRV
VHP HBDOQMV 7DOFRQGXWD « SDWYHOGH SXQ© HV H GHV DP HORV
SRUMM®B FDXVD QD IRWP D GD BILH UHI X®P HQR GD HP SUHD

2 HP SIHIDGR GHYH FROQWIHQWDUWH TXH RV HTXLSDP HQWRV GH
QRWP £WFD V¥R GLVSRQELD DGRV SH® HP SWHW SDW XVR HWMWR GDV
DWYLGDGHV SIRZWIRQDL 6HQGR DWIP « YHGDGR R DW D] HQDP HQWR

@®RFDORX HP WHGH GH P DWUDLV GH XVR SDUWWFX@UWLV FRP R Y GHRV

IRRV W[ RV P YMFDV HW
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2 WMIAIIRQHZ[ R GD HP SWIHWD « GH XVR IHWMVRSDWD DWYLGDGHV
SIRZWRQDL RX VHND « SWRLIELIGR R XVR SDW zQV SDUWAFXMUHV

2 P RQWWP HQR GDV @ DO HV « SDUM GR SRGHUGH zWD@DC¥R H
SRUMR « FROMGHWDGR DWR ®1J WP R H[ HFIGR VHP SWH QRV W RWHV GD
®ILH GHQWR GR SUQF SIR GD W] RDELOGDGH

2 XVR GR WGIIRQH FHX@UGHYH REHGHFHURV LOMWD®YV GH H[ SHGLHQWM
GH WDED®R

(P FDWRVGH XU -QFID R FROERWGRUSRGHE XWI DUR WBIIRQH z[ R
DWDY«V GR QP HWR

0! 21 35!
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& IHOQWZ FDP RV TXH D Z\VWD@ D&¥ R HIHXDGD SH® HP SUHWD
FRP WHHDC¥R ¢ QDYHJDC¥R QD ,QMUHW« ®lJ D® HOW DGP IMGD ° DUWIMR R GD &/7
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<UHVSROWDELIGDGH GH WRGRVS UIRWAJ HUIHS UIHVHUYDUR SDWIP QIR GD
HP SUHVD P DOWMQGR R FXIGDGR QHFHWEUR ¢ VXD P DQXWQC¥ R H
FROQWHUYDC¥ R

2 SDWIP QR GD 6¥R - RV« $JRIQGXWDO LOFXIQGR DV LQIRWP DO HV
FRQZ GHQFIDLY « GH XVR H[ FOXMYR GD HP SUHVD GH DFRUWGR FRP  VHXV
SUISURV LOMUHWHV

1¥R « SHWP MGD D XWI D&¥ R GRV EHQV GD HP SWIHVWD SDWD EHOQHI FIR
SWSUR SROWR RX GH WIUFHUWRV H[ FHWR TXDQGR KRXYHU Sl YLD H
H SUIHWD DXWRU] DC¥R GD ' WHWRUD

$ @IRPDWD GD 6¥R -RWk $JWRIQGXWDO « SDUM LOWJWDQWM H
IP SRUBQM GR SDWP QR GD HP SLHWD H D VXD XWIDE¥R GHYH
WHVSHMDUDV QRWP DV HABE HBIFLGDV

2 PHW R YD® SDWDW WRGRV RV EHQV GH VXD SIRSUHGDGH WLV FRP R
IP uYHY P pYHY YHFEX@®RV HTXLSDP HQRV XWQV @RV DSDWH®ERV HP
JHWDWO  GRFXP HOWRV DFHUWYR  WFQIFR DFHUYR  LOWM®IFWDO
[QIRWP DO HV FRQFHELGDV RX GHWHQYRO'LGDV QR WDED®R P DWUDV
SUP DV IQVXP RV HP JHWDOH HWRTXH GH SWRGXWV DFDEDGRV H
VHP IDFDEDGRV



" (9(5(6 (
5(63216$%/," $' (6

<« GHYHUGHWRGRV QuV FROERWGRWHV GHGLFDWRWDV KRWDV GH

WDED®R H HVRWERV DRV IOMWHWHY GD 6¥R - R $J RIQGXWMDO ' HYH
VH HYIMWU T XDIVT XHU DWYIGDGHV TXH SRWDP D YIUFRP SURRP HWMUHWHV
LOMUHWHY RX TXH VH\DP FRP HGIV IOFRP SDWYHLV

0 DOWQKD HP WJL®R RV IDVRV H LQIRWP DO HV GH QDWWWH] D FRQZ GHQFLDO
GRV DGP IQMWADGRWHV FROMERWGRWHY SWHWOGRWMHV GH VHWICERV
FQHQWMV H |RUDHFHGRUHV

1¥R « SHW MGR YD®IUVH GR FDU R SDWD REWU YDOWJ HQV SHWRDLY
SDW YRF- RX SDW FRB®IDV MQR D HOWGDGHV FRP HUWFIDLV H RX
7 QDQFHLLDV TXH WDQWDFIRQHP FRP D 6¥R - RV« $ J IRIQGX\WMDO
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2 FRP W WP D IXQC¥ R GH LHFHEHU DQDOWUH GHFIGIUMREUWH VWXDO- HV
TXHzZWP HWM FuGL) R GH «WFD H FRQGXW GD HP SUHWD

2 FRP W WH WKHXQUE D FDGD VHYV P HWHV SDWD WHD@ DUDQE @H GH
UMFR TXH HQYRQD RX DIHWM R FUGL R GH «WFD H FRQGXW DYDIDQGR D
VXD HIHWYIGDGH H D VXD HZF£ FID

(P FDWR GH WYDC¥R TXH DIHWM HWM FuGLUR R FRP W VHIE DFIRQDGR
SDW WHXQL: HV H WDRWLQEUDY RQGH VH¥R GMFXWGDY H GHQEHWDGDV
DVVRX©- HV SDWD FDGD MWXDC¥ R

&RP S- HP R FRP W WHSWHHQBQWMY GDV £WHDV GH 5+ - XUGIFR 7,
6HJ XWDQOD 3DWP RQDO H GHP DIV LOMUHWDGRY H LQGIFDGRV SHD
GLHVRUD RX SRURXWRV P HP EWRV GR FRP W

(VWMV P HP EWRRV LL¥ R LHFHEHUDV LQIRWP DO©: HV H HIHWDUYHUWz FD©- HV
FRP DVJHWQFIDVH FKHzDV GDV £ IHDV HQYRQ'LGDV

(P FDWR GH FROWDWC¥ R GH YIRDC¥R GR TXH WHHIH HWM FuGLJR GH
«WFD P HGIGDV GMWFLIS@DWHV VHER DWEX GDV DRV WHVSRQVE YHLY
SHDV YIR®O©- HVD RX SRURFDM¥R GH SDUMN-ISDC¥ R HP HYHQWRV RX
IHUWDV
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